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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208001, UTTAR PRADESH
#CIN L19111UP1990PLC012053 #SIN INE7R1X01019
E-Mail id- aceexportknp@gmail com #Ph: +91 9453026677, www.ace-shoescom

To, Date—-21-08-2020
The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. [MSEI)

Vibgyor Towers, 4th floor,

Plot No C 62, G - Block,

Opp. Trident Hotel,

Bandra Kurla Complesx,

Bandra (E), Mumbai - 400 098, India.

Sub: Submission of Audited finandial results for the Quarter ended-30%-June-
2020 and Auditor's Report

Ref:- MSEI Code- ACEEXPO

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regul ations, 2015, we hereby inform you that the Board of Directors of
the Company in their Board meeting held on 21= August, 2020, at registered office of
the Company, inter-alia considered and approved the Audited Financial Results for the
01% guarter ended 30t June, 2020.

The said meeting of the Board commenced at 4:00 P.M. and concluded at 4.15 P.M. We
are enclosing herewith the copy of Audited Fnancial Results for the 015t quarter
ended 30 June, 2020, along with copy of Auditor’s report of the Auditor.

Please take the above on record and oblige.

THANKING YOuU,

For ACE EXPOR}]S LIMITED

R.S Roofi Waki
(Managing Directo r)
DIN: 00641653
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INDEPENDENT AUDITOR'S REPORT

TO,

The Board of Directors
ACE EXPORTS LIMITED
Kanpur

Report on the audit of the Standalone Financial R sults

Opinion

We have audited the accompanying standalone quarterly financial results of M/s. Ace Exports
Limited for the quarter ended 30" June, 2020 and the year to date results for the period from 01-
04-2020 to 30-06-2020, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

in our opinion and to the best of our Information and according to the explanations given 1o us

these standalone financial results:

.. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss and other comprehensive income and other financial
information for the quarter ended 30* June, 2020 as well as the year to date results for the
period from 01-04-2020 to 30-06-2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [(SAs] specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
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recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles penerally accepted in India and in compliance with
Regulatien 33 of the Listing Regulations. This respansibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operatlons, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinien. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

« |dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as [fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Scanned with CamScanner



Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any sigaificant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have W_mP"Ed with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Date :21-08-2020 For Anupam Ashish & Associates
Place : Kanpur Chartered Accountants
FRN 0009432C
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. ACE CXPORTS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD D1.04.2020 Ta 10-06-2020

CASH FLOW FROM OPERATING ACTIVITIES:

Net ProfitiLoss before tax & Extra ordinary lioms
Adjustment for:

Depreciation

Interest on Borrowings

Net Profit Before Change in Working Capital
Adjustment for Increase/Decrease in current
Assets & Current liabilities:

Inventories

Provision for Expenses

Trade reclevable

Short term loans & Advances

Short term borrowing

Trade payable

Other current liabilities

Loss on sale of Fikex Assets

Profit on sale of Fixed Assets

Short term provision
WET CASH USED IN OPERATING ACTIVITIES {A)

CASH FLOW FROM INVESTING ACTIVITIES:

szle of Fixed Assets
purchase of Fixed Assets

Decresae in FOR

(B)

CASH FLOW FROM FINANCING ACTIVITIES:

issue of Shares

Secured Loans
Unsecured Leans

Interest paid

(c)

et Increase in cash [A+B+C)
cash (Opening Balnce)
Cash (Closing Balance]

The figure of

comparable with those of the current year.

For Anupam Ashish & Associales

Chartered Accountants
FRN No. 0009432C

{ Ashish Aga

Place: Kanpur

Dated:? 1 AUG jﬁﬁ]

Previous year have been re-grouped / reset whenever con

| Armount Rs.)
(2020-2021 ) (2019-2020 )
-2043021.72 A99333.59
565000.00 2263287.53
256182.50 a21182.50 1723592998 Jgar1t. s
=1221640.83 A606551.05
1231181.00 -5282749.00
o.oo 0.00
-393744.20 3070622.00
142740.16 367566770
1241242.50 -544141.52
-725011.30 5056507.76
~136425.00 127907.00
0.00 0.00
0.00 0.00
164032.00 1424015.16 -30159.00 165054046
202174.32 3038010.60
0,00 0.00
-61270.00 -1280844.40
0.00 0.00 1280844 .46
-61270.00
~61270.00 -1280844.45
0.00 0.00
0.00 0.00
0.00 400000.00
-256182.50 -256182.50 -1723929.98 -1323529.98
25678250 -1323929.93
415278147 431236.16
107367718 €642441.03
953399.02 107367719
sidered necessary to make them
{ t.5.Roofi Waki)
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